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Item 1.01: Entry into a Material Definitive Agreement.

TRISTAR AIR LLC’SAIR TO AIR REFUELINGCONTRACT

NEWPORT NEWS | AUGUST 22, 2019 – The Department of the Navy has informed TriStar Air LLC that a
decision has been made to take corrective action and the Agency intends to terminate the air-to-air refueling
contract awarded to TriStar Air LLC, as announced by the Company April 24, 2019.
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FORWARD LOOKING STATEMENTS:
This communication contains forward-looking statements that involve a number of judgments, risks and
uncertainties concerning Tempus Applied Solutions Holdings Inc., its subsidiaries and their expected financial
and operating performance and plans. Actual events or results could differ materially from those described or
implied herein, including as a result of risks described in reports filed with the Securities and Exchange
Commission by Tempus Applied Solutions Holdings Inc., and other risks and uncertainties. We do not
undertake any obligation to update any forward-looking statements to reflect events or results after the date they
were made, whether as a result of new information, new circumstances or otherwise, except as may be required
under applicable laws.

