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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligation of the registrant under any of the following provisions:
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of
the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934
(§240.12b-2 of this chapter).
Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the
extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.
As previously reported, on April 28, 2017, the Company entered into a 10% Senior Secured Convertible
Note due April 28, 2018, in the principal amount of $6,200,000 (the “Convertible Note”) with Santiago
Business Co. International Ltd. (the “Note Holder”).
The Company and the Note Holder have agreed to extend the maturity of the Convertible Note to April
28, 2019, and to add the following collateral arrangements:
- the Company has agreed to grant the Note Holder a security interest in the six L-1011 aircraft
recently acquired by the Company (the “L-1011s”), and in the Company’s membership interest in
Tristar Air, LLC, the Company’s wholly owned subsidiary which is the direct owner of the
L-1011s;

- the Company has agreed to grant the Note Holder the sole option to purchase the Company’s
Gulfstream Corporation G-IV Aircraft for an amount of $2,000,000 in the event of default; and

- the Company has agreed to grant the Note Holder the sole option to purchase the L-1011s as a
group for $2,000,000 in the event of default.
All other terms of the Convertible Note remain unchanged,
Item 3.02 Unregistered Sales of Equity Securities.
The information set forth above under Item 2.03 is repeated herein in full and incorporated herein by
reference.
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